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WHAT IS BFA  

The Business Factory Auto & Mobility (BFA) is an accelerator specialised in the 
automotive and mobility sectors that drives industrial innovation in Galicia. It 
connects startups, companies and knowledge centres to facilitate the adoption of 
new technologies and the development of talent. 

BFA acts as an open innovation platform serving the industrial ecosystem, 
supporting companies in their technological and sustainable transformation while 
attracting innovative solutions with real application in the sector. It also provides a 
pathway for validating mobility projects, both in emerging areas and in traditional 
industrial sectors. 

The BFA model promotes direct collaboration between startups, leading 
companies, technology centres and other ecosystem stakeholders, facilitating the 
development of pilot projects in real environments. This enables faster validation of 
solutions, adaptation to industry needs and integration into the value chain. 

The programme, led by CEAGA and Stellantis, is supported by the Xunta de 
Galicia, the Consorcio de la Zona Franca de Vigo, IGAPE, Xesgalicia and Vigo 
Activo, as well as by the active involvement of the main companies in the sector in 
Galicia. This ecosystem provides specialised mentoring, access to knowledge, 
infrastructure and financial support. 

BFA is structured into two phases, depending on the project’s maturity level: 

• Acceleration Phase: for early-stage initiatives requiring industrial validation 
and MVP development. 

• Scale-up Phase: for companies with validated products and initial revenues 
seeking to scale operations and strengthen their market position. 

Participating in BFA means joining a community focused on industrial 
collaboration, technology development with real impact, and the generation of 
new growth opportunities in Galicia. 

ORGANISATIONAL STRUCTURE  

To ensure the proper functioning of the programme, BFA has established a clear 
and efficient organisational structure. CEAGA is responsible for the operational 
coordination and day-to-day management of the programme, while the Executive 
Committee plays a central role in the evaluation and selection of participating 
projects. 

The Executive Committee is composed of representatives from CEAGA, IGAPE, 
Xesgalicia, the Consorcio de la Zona Franca de Vigo, Stellantis and Vigo Activo. It 
oversees the pre-selection process, assesses shortlisted proposals and decides 
which initiatives are admitted to the Acceleration or Consolidation phases, 
ensuring their suitability in terms of innovation, feasibility and alignment with 
industry needs. 
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WHAT WE ARE LOOKING FOR 

The Business Factory Auto & Mobility (BFA) seeks technology-driven projects with 
real application in the automotive and mobility sectors, capable of providing 
concrete solutions to both industrial challenges and new demands related to 
sustainable, connected and intelligent mobility. 

The following entities may apply: 

• Startups: newly created companies driven by entrepreneurs, generally at an 
early stage, with an innovative approach and a scalable business model. 

• One-company spin-out: companies created through the separation of a 
project developed within an existing company. 

• Multi-company spin-out: companies established from a collaborative 
project between several companies. 

• Spin-off: companies originating from innovative developments within 
universities, technology centres or R&D institutions. 

 

Projects with the capacity to generate tangible impact within the automotive and 
mobility ecosystem will be particularly valued, especially those clearly aligned with 
specific industry needs and with potential for validation in real industrial or 
operational environments. The degree of innovation and technological 
differentiation, scalability potential, development capacity and ability to integrate 
into the value chain — contributing to the strengthening and competitiveness of 
Galicia’s industrial and technological ecosystem — will also be taken into 
consideration. 

BFA aims to promote innovative and scalable solutions capable of generating real 
impact in the automotive and mobility ecosystem and contributing to its 
transformation and competitiveness. 
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WHAT WE OFFER 

The Business Factory Auto & Mobility (BFA) provides a wide range of services and 
resources aimed at transforming participating projects into innovative, viable and 
scalable companies. 

 

FINANCIAL SUPPORT 

 Selected projects may access funding through the following instruments: 

• Non-repayable grant, awarded by IGAPE for projects admitted to the 
Acceleration Phase. 

• Profit-participating loan, with the possibility of capitalisation, provided by 
Vigo Activo and/or Xesgalicia, combining a fixed interest rate with a variable 
component linked to company performance. 

• Equity investment, which may be considered within the framework of a 
funding round, subject to the company’s request. 

INDUSTRY COLLABORATION 

BFA facilitates access to the automotive and mobility ecosystem in Galicia, 
promoting connections with leading companies, OEMs and suppliers. This 
interaction enables the validation of solutions against real industry needs, the 
development of pilot projects and the exploration of potential future collaborations 
under mutually agreed terms. 

WORKSPACE 

Selected projects will have access to the facilities made available to BFA by the 
Consorcio de la Zona Franca de Vigo, located in the Bouzas port area (Vigo), close 
to CEAGA and the Stellantis Vigo plant. 

Additionally, the Consorcio de la Zona Franca de Vigo provides access to the 
training facilities at the Porto do Molle Business Centre for the delivery of the 
programme’s training sessions. 
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TRAINING 

BFA offers participating projects a training pathway aligned with the industrial 
reality of the sector, aimed at equipping teams with the tools and capabilities 
required to operate effectively within the automotive and mobility ecosystem. 

Training is conceived as a flexible support framework designed to strengthen 
decision-making, adaptability and preparedness to engage with industrial clients, 
leading companies, public administrations and other key sector stakeholders. The 
approach is highly practical and closely connected to real market challenges, 
combining training sessions, applied work on the projects themselves and the 
exchange of experience with industrial and technology experts. 

MENTORING 

Each project will receive personalised support from BFA, aimed at guiding its 
evolution both from a technical perspective and from a business development and 
management standpoint. 

This support will be tailored to the specific needs and maturity level of each 
project and may include assistance in product or technology development, 
strategic definition, growth planning, client engagement and identification of 
funding opportunities, among others. 

The objective is to accompany the team throughout its development, facilitate 
informed decision-making and strengthen the project’s market fit and long-term 
viability. 

NETWORKING AND VISIBILITY 

BFA fosters a dynamic community where projects can exchange knowledge and 
generate synergies through sector-specific events that facilitate connections with 
industry experts. 

The programme also enhances the positioning of participating projects by 
providing visibility through media coverage, social networks and specialised 
events. 

In addition, selected projects may gain access to programmes offered by partner 
organisations, including benefits such as technological support, intellectual 
property advisory services, simulation software or cloud solutions. Access to these 
resources will be subject to validation by each partner entity. 
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SELECTION PROCESS 

The application period will be open from 4 March until 8 April 2026 at 14:00 (CEST). 
The selection process will conclude on 30 April 2026 with the publication of the 
selected projects. 

Business Factory Auto & Mobility (BFA) reserves the right to shorten or extend this 
deadline by announcement on www.bfauto.es, where the official and definitive 
dates will be published. 

 

APPLICATION 

Interested projects must complete the application form available at 
www.bfauto.es within the established deadline. Once the application has been 
validated, it may not be modified. 

Only the information provided in the application form will be considered for 
evaluation. However, BFA may request additional information if deemed 
necessary. 

As part of the application process, candidates must submit: 

• A presentation video (maximum 4 minutes) in which the founders explain 
the project, its value proposition, competitive differentiation, milestones 
achieved and next steps. 

• Optional supporting materials, such as presentations or studies that help 
contextualise the project. 

Applicants must indicate the phase for which they are applying; however, BFA 
reserves the right to reassign the project to a different phase based on its 
maturity level. 

Submission of an application implies full acceptance of the terms and conditions 
set out in these Rules. 

PRE-SELECTION 

The BFA management team will review all applications received and carry out an 
initial pre-selection of projects that meet the eligibility criteria established in these 
Rules. The following criteria will be considered: 

http://www.bfauto.es/
http://www.bfauto.es/
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SECTOR 

The programme is exclusively aimed at projects in the automotive and mobility 
sectors, including the development of innovative products, processes or services 
within these fields. 

MATURITY LEVEL 

The project’s level of development will determine the phase to which it may be 
admitted: 

• Acceleration Phase: targeted at early-stage projects that need to validate 
and test their product or service within the automotive and mobility sector. 
During the programme, teams are expected to develop a Minimum Viable 
Product (MVP) and conduct testing in real environments. 

• Scale-up Phase: focused on more advanced projects with a defined and 
validated product or service, requiring support to scale operations, increase 
sales and strengthen their business model in the market. 

Although applicants must indicate their preferred phase, BFA reserves the right 
to assign projects to a different phase if their maturity level does not align with 
the selected option. 

NUMBER OF PROJECTS PER TEAM 

There is no limit to the number of applications that may be submitted by the same 
founding team. However, only one project per team may ultimately be selected 
to participate in the programme. 

In the case of spin-offs and spin-outs, BFA may consider selecting more than one 
project from the same promoter if it can be demonstrated that the teams are 
independent and clearly differentiated, thereby avoiding management or 
operational conflicts. 

TEAM REQUIREMENTS 

The founding team must meet the following conditions: 

• Minimum team size: each project must have at least two team members 
with the capacity and commitment to lead the development of the business. 

• Full-time dedication: key team members must be fully dedicated to the 
project in order to ensure optimal use of the programme’s resources and 
training. 

• Legal age: all team members must be of legal age at the time of application. 
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COMPANY AGE 

To ensure the eligibility of projects within the programme and their compliance 
with the associated funding requirements, the following is established: 

Projects promoted by newly created companies or by already incorporated 
companies may participate, provided that they do not exceed the following age 
limits, calculated from the closing date of the call: 

• Up to 5 years, in the case of projects entering the acceleration phase, or up 
to 7 years in the case of companies operating in the fields of sustainable 
mobility, automotive, or other strategic sectors. 
These conditions are aligned with the provisions of Law 28/2022 of 21 
December on the promotion of the startup ecosystem. 

• Up to 7 years, in the case of projects entering the consolidation phase. 

INTELLECTUAL PROPERTY 

Applicants must demonstrate that they hold the intellectual and industrial 
property rights to the technology, product or service presented. If the idea or 
development belongs to third parties, the founding team must have the necessary 
licences, assignment agreements or permissions to exploit it within the 
programme. 

EVALUATION 

The evaluation process will be carried out by an Evaluation Committee, composed 
of representatives from the automotive and mobility sector, innovation experts, the 
BFA management team and representatives of the programme’s partner 
organisations. 

Projects will be assessed based on both team and project, with specific weightings 
depending on the phase: 

• Acceleration Phase: 60% team – 40% project 
• Scale-up Phase: 40% team – 60% project 

TEAM EVALUATION CRITERIA 

The founding team is a key factor in the project’s viability and success. Therefore, 
the following aspects will be assessed: 

• Sector experience and expertise: the level of specialisation and track record 
of team members in the automotive and mobility sectors, and in 
technologies applied to the industry. 

• Complementarity and fit with project needs: the diversity and balance of 
skills within the team, including technical, business and management 
profiles. 
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• Commitment, motivation and dedication: the level of involvement of the 
founders, their availability and willingness to actively participate in the 
programme. 

• Level of risk assumed by the promoting entity/founding team: the 
investment of own resources in the project, both financially and in terms of 
time and effort. 

PROJECT EVALUATION CRITERIA 

BFA seeks projects with strong potential to create impact in the automotive and 
mobility sector, considering the following criteria: 

• Innovation: the degree of differentiation of the proposed solution and its 
impact on the industry will be assessed. Projects delivering technological 
advances, process improvements, energy efficiency gains, digitalisation or 
new business models will be valued. In addition, priority will be given to 
projects coming from European programmes such as the EIC (beneficiaries 
or Seal of Excellence) or EIT (European Institute of Innovation & Technology) 
accelerator programmes. Previous participation in IAT HTA will also be 
considered, as well as successful completion of that programme and the 
development and further improvement of the project’s MVP. 

• Acceleration capability: the feasibility of developing an MVP within the 
programme will be assessed. For projects in the Acceleration Phase, 
technical feasibility and the ability to conduct pilot testing within the sector 
will be evaluated. For the Scale-up Phase, the assessment will focus on 
whether the MVP has already been validated with customers or within 
specific sectors. 

• Scalability: the project’s potential to grow and expand, both within the 
automotive sector and into other industries, will be analysed. Priority will be 
given to business models capable of generating economies of scale and with 
potential to expand into national and international markets. 

• Commercial viability: the project’s ability to establish itself in the market 
and generate recurring revenues will be assessed. This includes analysis of 
the value proposition, target market size, go-to-market strategies and the 
ease of adoption and implementation for potential customers. 

• Socioeconomic impact: the project’s contribution to business development, 
job creation and technological advancement in Galicia will be considered. 
Initiatives with sustainable business models and tangible benefits for the 
sector will be prioritised. 
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AREAS OF INTEREST 

In a context of deep structural transformation in the automotive sector—driven by 
electrification, digitalisation and the shift towards new mobility models—Business 
Factory Auto & Mobility (BFA) focuses its areas of interest on those technological 
fields that contribute both to the modernisation and competitiveness of the 
industrial ecosystem and to the development of sustainable, connected and 
intelligent mobility solutions. 

The transition towards electric, autonomous and digital mobility, together with the 
need for diversification and adaptation within industrial companies, requires 
supporting projects capable of generating real impact across the automotive value 
chain and within emerging mobility ecosystems. In this context, BFA prioritises 
technologies that strengthen Galicia’s competitiveness, enable validation in real 
environments and accelerate the market adoption of innovation. 

BFA identifies the following priority technology areas, structured into two main 
domains: automotive industry and new mobility. 
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BLOCK 1: AUTOMOTIVE INDUSTRY 

This domain focuses on the development of technological solutions aimed at 
modernising and optimising industrial processes across the sector, from 
production and logistics to maintenance, quality control and energy management. 
Priority will be given to initiatives integrating digitalisation, automation, 
sustainability, and improvements in safety and working conditions, thereby 
strengthening the competitiveness of the industrial ecosystem. 

1. Industrial automation and robotics 
Projects that automate repetitive, hazardous or low value-added tasks 
through collaborative robotics, AGVs/AMRs, reconfigurable cells or 
autonomous systems. Applications in automated warehouses, picking, 
palletising/de-palletising, or loading and unloading materials in high-
turnover logistics environments will be valued. 

2. Digitalisation and real-time monitoring 
Solutions that digitalise key industrial processes and enable real-time data 
analysis through sensors, connected platforms or digital twins. BFA is 
looking for projects focused on improving traceability, operational control or 
decision-making, including technologies such as RFID, inventory drones, 
edge computing or autonomous shop-floor control. 

3. Smart ergonomics and operator-assistance technologies 
Technologies that improve ergonomics and health on the shop floor: 
exoskeletons, digital assistants, adapted workstations or tools that reduce 
fatigue and musculoskeletal risks. 

4. Green Factory: sustainability and energy efficiency in industry 
Projects that reduce the environmental impact of production processes 
through energy efficiency, electrification, renewable energy use, emissions 
reduction or circular economy approaches (recycling, reuse or sustainable 
design). Initiatives focused on circular product design or value-chain analysis 
with an ESG focus will also be valued. 

5. Artificial intelligence applied to industry 
Projects applying AI, machine learning or computer vision for defect 
detection, predictive maintenance, automatic parameter adjustment or 
improved energy efficiency. 

6. Comprehensive safety 
Solutions aimed at protecting people, processes and data in industrial or 
mobility environments. This includes occupational risk prevention projects 
(such as presence or fatigue detection, alert systems or safe-stop 
mechanisms) and industrial cybersecurity solutions—especially those 
ensuring the protection of connected infrastructures and secure integration 
with management platforms such as ERP/MES. 

7. Process simulation and intelligent planning 
Simulation, modelling or advanced planning tools to optimise industrial, 
logistics or energy processes. Proposals using digital twins or virtual 
scenarios will be valued, as well as those aimed at redesigning plant flows 
where space constraints exist. 
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BLOCK 2: NEW MOBILITY 

This domain focuses on technological solutions supporting the transformation of 
mobility towards more efficient, connected and intelligent models, both at vehicle 
level and across systems, services and platforms that shape emerging mobility 
ecosystems. 

8. Innovative vehicle components 
Proposals introducing new materials, systems or technological solutions in 
different vehicle subsystems (interiors, lighting, HVAC, chassis, etc.), 
improving lightweighting, efficiency, safety or comfort. 

9. Generative AI and intelligent personalisation 
Generative AI-based solutions that enhance user experience and interaction 
with mobility services, including virtual assistants, habit prediction, service 
personalisation, natural language control or integration with digital mobility 
platforms. 

10. Human–machine interfaces and user experience 
Projects developing new interaction models between people and mobility 
systems, including driver–vehicle interaction, engagement with digital 
platforms or user experience in connected mobility environments. 

11. Connected and autonomous vehicles 
Technologies for driving automation, V2X connectivity and integration with 
intelligent infrastructure and platforms. This also includes inter-company 
logistics applications using autonomous vehicles in industrial environments, 
as well as connected solutions for advanced fleet management or 
integration with smart urban environments. 

12. Electric vehicles: components, batteries and energy efficiency 
Projects improving EV range, charging, thermal management or 
aerodynamics. This also includes initiatives on advanced batteries, power 
electronics, integration with smart charging systems or solutions linked to 
energy management in electric mobility environments. 
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INTERVIEWS 

Projects that successfully pass the pre-selection stage will be required to attend a 
personal interview, during which they will have the opportunity to present their 
proposal to the Selection Committee. 

The purpose of this interview is to assess in greater depth key aspects of the project, 
such as its level of innovation, feasibility, scalability and alignment with the needs 
of the automotive and mobility sector. It will also provide an opportunity to better 
understand the founding team, their commitment to business development and 
their ability to address the challenges of the programme. 

Each team will have 10 minutes to present its business model, describing its value 
proposition, competitive differentiation, milestones achieved and growth plan. This 
will be followed by 15 minutes during which the Selection Committee may ask 
questions and seek clarification regarding the presentation. 

The Selection Committee will be composed of representatives from the automotive 
and mobility sector, innovation experts, the BFA management team and 
representatives of the programme’s partner organisations. Participation in this 
interview will be a decisive factor in the selection process, as it allows for direct 
evaluation of both the project’s potential and the robustness and preparedness of 
the entrepreneurial team. 

PUBLICATION OF SELECTED PROJECTS 

Once the selection process has been completed, the list of projects invited to 
participate in the programme will be published. 

Selected projects will receive a formal invitation, which must be accepted within a 
maximum period of five (5) calendar days from notification. Failure to accept 
within this period may result in the Executive Committee assigning the place to a 
reserve project. 

To formalise their participation, teams must sign the relevant programme 
accession agreements, provided that they meet the requirements established in 
these Rules. 

INCOMPATIBILITIES 

In order to ensure transparency and the proper functioning of the programme, the 
following incompatibilities apply: 

• Members of the Executive Committee may not participate in selected 
projects nor provide external services to BFA. Their role must remain strictly 
limited to evaluation, supervision and strategic decision-making. 

• Members of the Management Team may not participate as project 
promoters nor provide external services to BFA participants. Their role must 
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be exclusively focused on programme management and coordination, 
avoiding any potential conflict of interest. 

• If any member of the Executive Committee has a direct link with a 
candidate project, their participation in the selection process must be 
reviewed and approved by the remaining members of the Committee, 
thereby ensuring objectivity and impartiality. 

• During the project selection phase, no individual or entity with a potential 
conflict of interest with any of the submitted projects may participate in the 
Evaluation Committee. A conflict of interest shall be understood as any 
direct or indirect professional, economic or personal relationship that may 
compromise objectivity, impartiality or independence in the evaluation 
process. 

These measures are intended to ensure that the selection and development of 
projects are conducted under principles of impartiality, fairness and 
professionalism, thereby reinforcing the trust and integrity of the programme. 
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REQUIREMENTS PER PHASE 

Companies selected to participate in the Business Factory Auto & Mobility (BFA) 
must actively commit to the programme, ensuring full dedication to the 
development of their project and attendance at the scheduled in-person and 
online activities held in Vigo and its metropolitan area. 

In addition to participating in training sessions, mentoring activities and 
networking events, companies must provide transparent and timely updates to 
the Executive Committee regarding their progress, comply with the deliverables 
defined within the programme and respect the established deadlines. 

GENERAL COMMITMENTS APPLICABLE TO ALL SELECTED 
PROJECTS 

• Compliance with the Rules: Acceptance of and adherence to the 
programme’s regulations and conditions. 

• Accuracy of information: Guarantee that all information provided is 
accurate and up to date. 

• Compliance with deadlines: Submission of required documentation within 
the established timeframes. 

• Active participation: Attendance and active involvement in all scheduled 
activities, both in-person and online. 

• Support in promoting BFA: Collaboration in dissemination and 
communication activities related to the programme. 

• Notification of relevant changes: Immediate notification of any significant 
changes affecting the project, founding team, shareholders, corporate 
structure, brand, funding or any other key aspect. 

ACCELERATION PHASE 

This phase is aimed at early-stage projects whose main objective is the 
development of a Minimum Viable Product (MVP) or service and the validation of 
their business model. The programme provides comprehensive support to ensure 
that teams consolidate their value proposition and address a real market need. 

The purpose of this phase is to ensure that the product or service developed is not 
only technically feasible, but also supported by a solid and scalable business model. 
During the programme, teams will work on defining and testing their 
commercial strategy with the objective of achieving initial sales and securing their 
first customers. 

In addition, key competencies within the founding team will be strengthened, 
enhancing skills in business management, innovation and strategic growth. The 
process will be structured around defined milestones that must be achieved in 
order to access funding and progress towards the next stage of development. 
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FUNDING CONDITIONS 

Selected companies may access different financing instruments tailored to their 
needs and stage of development. 

A non-repayable grant of up to €25,000, awarded by IGAPE, may be granted to 
cover eligible expenses within the programme. 

If the company has previously received funding under another acceleration 
programme within the Galician Network of Accelerators promoted by the Xunta de 
Galicia, it will not be eligible for IGAPE funding under BFA, unless expressly 
authorised by the BFA Executive Committee. 

In addition, companies may apply for profit-participating loans, with the 
possibility of capitalisation, offered by Vigo Activo and Xesgalicia, with financing 
of up to €50,000 each. These loans will have a repayment period of up to 7 years, 
including a principal grace period of up to 2 years. The applicable interest rate 
will combine a fixed component and a variable component, subject to market 
conditions and project assessment. The granting of this financing will be 
conditional upon successful completion of the investment analysis conducted by 
Vigo Activo and Xesgalicia. 

Furthermore, within the framework of a funding round, and subject to the 
company’s request, the possibility of equity investment may be considered in 
order to strengthen the company’s financial structure and support its growth. 

SPECIFIC REQUIREMENTS 

• Incorporation as a company: If the project has not yet been formally 
incorporated as a company at the time of admission to the Acceleration 
Phase, it must be incorporated as a capital company with registered office 
and tax domicile in Galicia and with an operational workplace within the 
Autonomous Community within a maximum period of one month from the 
date of admission to the programme. 

Compliance with this requirement is mandatory in order to apply for and 
obtain IGAPE funding, including advance payments and interim payments, 
under the terms established in the corresponding call. 

• Operational presence in Galicia (existing companies): If the project is 
already incorporated and meets the maximum age requirement (5 or 7 
years, as applicable), it must establish an operational workplace in Galicia 
within a maximum period of one calendar month from the date of 
admission to the accelerator. 

In order to apply for and obtain IGAPE funding (both advances and interim 
payments), as well as financing from Vigo Activo and Xesgalicia, it is 
mandatory that the company’s registered office and tax domicile be located 
in Galicia. 
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• Mandatory participation in programme activities: The company must 
participate in all activities scheduled within BFA. 

Projects must actively engage in mentoring and support activities 
throughout the programme, making effective use of the resources made 
available for proper development and monitoring. 

Companies are also expected to actively participate in networking sessions 
and comply with the established milestones. If milestones cannot be 
achieved, a duly reasoned justification must be submitted. 

• Execution of the specific agreement: In order to access the IGAPE grant, it 
is mandatory to sign the specific agreement establishing the terms and 
conditions governing the execution of the aid. 

SCALE-UP PHASE 

This phase is aimed at companies that have already developed a defined product 
or service, achieved initial sales and are seeking to scale their business model. The 
programme is designed to support teams in growing their company, 
strengthening their market position and generating recurring revenues. 

The main objective of this phase is to drive commercial expansion by increasing 
sales and acquiring new customers. Participants will work on developing a 
sustainable growth strategy, optimising their business model and preparing to 
access new funding and investment opportunities. 

In addition, the structure and capabilities of the management team will be 
reinforced by providing key tools and knowledge in business management, 
scalability and competitiveness within the sector. This process will take place within 
a structured framework, with defined milestones that allow progress to be 
measured and facilitate market consolidation. 

FUNDING CONDITIONS 

Companies selected for the Scale-up Phase may access financing instruments 
designed to support their growth and scalability in the market. 

The programme offers the possibility of obtaining profit-participating loans, with 
the option of capitalisation, provided by Vigo Activo and Xesgalicia, with financing 
of up to €250,000 each. These loans will have a repayment period of up to seven 
(7) years, including a principal grace period of up to two (2) years. The applicable 
interest rate will consist of a fixed component and a variable component, subject 
to market conditions and to the individual assessment of each company. The 
granting of this financing will be conditional upon successful completion of the 
investment evaluation carried out by the teams of Vigo Activo and Xesgalicia. 

Disbursement of the funds will be subject to the condition that other private 
investors or partners contribute at least an equivalent amount of financing to the 
project. 
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Additionally, within the framework of a funding round and at the company’s 
request, the possibility of equity investment may be considered in order to 
strengthen the company’s financial structure and accelerate its consolidation in 
the market. 

Where a selected project receives financing from both Vigo Activo and Xesgalicia, 
the investment will be shared between the two entities. 

SPECIFIC REQUIREMENTS 

• Operational presence in Galicia: Participating companies must have an 
operational workplace in Galicia. If such a workplace does not exist at the 
time of admission to the programme, it must be established within a 
maximum period of one calendar month from the date of admission. 

In order to access financing from Vigo Activo and Xesgalicia, the company 
must have its principal place of business, registered office and tax domicile 
located in Galicia. 

• Mandatory participation in programme activities: All selected companies 
must attend and actively participate in the activities scheduled within BFA. 

Projects must actively engage in mentoring and support activities 
throughout the programme, making full use of the resources and guidance 
provided for proper development and monitoring. 

Companies are also expected to actively collaborate in networking sessions 
organised by the programme and comply with the established milestones. 
If milestones cannot be achieved, a duly reasoned justification must be 
submitted. 
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LEGAL ASPECTS 

Throughout the programme, there will be an ongoing exchange of information 
between the participants and the programme promoters. It is therefore essential 
to clearly define the terms governing its use, as well as the rights and obligations of 
the parties and the conditions applicable to this call. 

ACCEPTANCE OF THE RULES 

Participation in this call implies full and unconditional acceptance of these Rules, 
as well as of any decisions adopted in their application. 

If, during the course of the programme, it is established that any member of a 
participating team fails to comply with the commitments declared under sworn 
statement, the Executive Committee may require compliance and, failing that, may 
proceed with the exclusion of the project from the programme. 

Projects will be subject to ongoing evaluation. Those that fail to meet the 
established requirements, milestones or obligations may be excluded from the 
programme and lose the associated benefits, subject to a duly reasoned report 
issued by the Executive Committee. 

BFA reserves the right to cancel, amend or suspend any aspect of the call and 
selection process. The commitments assumed upon acceptance of these Rules 
shall remain in force for a period of five (5) years following the conclusion of the call 
in which they were accepted. 

In addition, participating teams shall provide any information relating to the 
progress of the project that may be required by the management team or by the 
venture capital entities, where applicable, in the event that financing is granted 
through such entities. 

LIABILITY 

Participants shall be liable for any direct or indirect damages arising from non-
compliance with these Rules, and shall hold the programme promoters harmless 
from any related liability. 

Participants shall also be responsible for any infringement of third-party rights 
occurring during their participation in the programme, including intellectual 
property rights, and shall indemnify affected parties and, where applicable, the 
programme promoters against any judicial or extrajudicial claims, including 
associated legal costs. 
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INTELLECTUAL PROPERTY 

It is an essential requirement that participants hold the intellectual property rights 
to the idea or project submitted, or have obtained the necessary authorisations for 
its lawful use. 

Each applicant guarantees that the content of their submission is original, does not 
infringe third-party rights, including intellectual property rights, and has not been 
developed in breach of contractual obligations. 

The information provided must be accurate, truthful and complete. The applicant 
assumes full responsibility for any inaccuracies. In the event of non-compliance, 
BFA reserves the right to withdraw, reject or suspend any rights granted within the 
framework of the programme. 

Participants expressly authorise the programme promoters to use their name and 
image in promotional materials related to this call, without entitlement to 
compensation. 

Submission of the application confirms the voluntary nature of participation and 
acceptance of the decisions adopted by the programme promoters in relation to 
the selection of projects. 

DISCLOSURE OF INFORMATION 

Participants consent to the use of basic information about their project within the 
evaluation processes described in these Rules. 

Acceptance of these Rules also authorises the programme promoters to use the 
project name, logo and audiovisual material generated during the programme for 
dissemination and communication purposes, in any format or media deemed 
appropriate. 

BFA undertakes to maintain the confidentiality of the information and data 
provided by applicants and shall not use such information for purposes other than 
those established in these Rules. 

COMMUNICATIONS 

All notifications relating to the development of the programme shall be published 
on the BFA website (www.bfauto.es) and shall also be available at the CEAGA offices 
in Vigo. 

Individual notifications shall be made via the email address or telephone number 
provided in the application form, or any other contact details subsequently 
communicated by the project’s main promoters. 

 

http://www.bfauto.es/
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PERSONAL DATA PROTECTION 

In accordance with applicable data protection regulations, the personal data 
provided by participants will be processed by the Programme Promoters acting as 
joint controllers. Their identities are set out in the section “What is BFA” of this 
document. 

Pursuant to Article 26 of Regulation (EU) 2016/679 (General Data Protection 
Regulation – GDPR), the promoters have entered into a joint controllership 
agreement defining their respective responsibilities in ensuring compliance with 
data protection obligations. 

CEAGA assumes responsibility for compliance with the information and consent 
requirements and therefore acts on behalf of the remaining promoters in relation 
to the management of personal data. 

The data collected will be processed for the purposes of evaluating and managing 
participation in the programme, as well as for the public promotion and 
dissemination of the programme. This includes the capture of images during 
programme activities and their subsequent publication in media outlets, social 
networks and other digital or printed platforms of the promoters. 

Personal data will only be used for the purposes described above and will not be 
disclosed to third parties without express consent, except where legally required. 

Where participants provide personal data relating to third parties within the 
framework of the programme, they must inform the data subjects in advance and 
ensure that they have obtained the appropriate consent. 

Data will not be transferred except where necessary for participation in the 
programme, such as communications to insurance companies, financial 
institutions or public authorities. 

Personal data will be retained for as long as necessary to fulfil the purposes of the 
programme and its dissemination activities, in accordance with the legally 
established retention periods. 

Participants may exercise their rights of access, rectification, erasure, restriction, 
objection and portability by submitting a written request by any means that allows 
proof of delivery and receipt to: 

CEAGA 
Avda. Citroën, 3 y 5, Edificio Zona Franca, 1ª Planta 36210 Vigo (Spain) 
Email: bfa@ceaga.es 

Withdrawal of consent or objection to data processing will imply withdrawal from 
participation in the programme. Further information is available at www.bfauto.es. 

http://www.bfauto.es/
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Submission of an application or participation in the Programme constitutes 
acceptance of the terms set out in this document, and in particular of this data 
protection clause. 

CLAIMS – GOVERNING LAW AND JURISDICTION 

For the interpretation and enforcement of these Rules, the Technical Committee 
and the Programme participants submit to Spanish law. 

Any dispute arising from the interpretation or execution of this document shall first 
be resolved directly between the parties, who undertake to use their best good-
faith efforts to reach an amicable solution within a maximum period of fifteen (15) 
working days from the date on which one party notifies the other in writing of any 
claim. Failure to respond shall not suspend the aforementioned period. 

Any dispute, controversy or claim arising from this document or its interpretation 
that cannot be resolved in accordance with the preceding paragraph, including 
matters relating to breach, termination or nullity, shall be submitted to the Courts 
and Tribunals of Vigo (Spain). 

MISCELLANEOUS 

BFA does not guarantee the uninterrupted availability of the programme’s digital 
platform, which may be subject to interruptions or operational failures. BFA shall 
not be liable for damages arising from technical incidents, computer viruses or 
connectivity failures. 

Participants must refrain from using the platform to transmit unlawful or 
inappropriate content. BFA reserves the right to remove any material that breaches 
the programme’s Rules. 

Furthermore, participants undertake, during the period established in the 
“Acceptance of the Rules” section, to provide any additional documentation 
required in order to comply with reporting obligations arising from new applicable 
regulations. 

Failure to comply with this obligation may result in suspension or exclusion from 
the programme. 

COMPLIANCE  

In accordance with Regulation (EU) 2021/241 establishing the Recovery and 
Resilience Facility, companies applying for aid financed through Next Generation 
EU funds must comply with rules relating to the prevention, detection and 
correction of fraud, corruption and conflicts of interest. 

CEAGA has implemented a Compliance Programme setting out the rules, 
procedures and measures aimed at ensuring the proper use of funds and 
mitigating legal risks. Further information is available at www.ceaga.com.  

http://www.ceaga.com/
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ANNEX 

ANNEX I: IGAPE GRANT REGULATORY FRAMEWORK 

REGULATORY FRAMEWORK 

The Third Collaboration Agreement entered into by the Instituto Galego de 
Promoción Económica (IGAPE), Xesgalicia, CEAGA, Stellantis España, Consorcio de 
la Zona Franca de Vigo and Vigo Activo establishes the continuation of the Business 
Factory Auto & Mobility (BFA) as a key entrepreneurship initiative in the automotive 
and mobility sector in Galicia. 

This agreement regulates the granting of a non-repayable grant by IGAPE to 
projects selected for admission to the Acceleration Phase in the 7th, 8th and 9th 
editions of the programme. 

In order to qualify as beneficiaries of the grant, companies must comply with the 
requirements set out in paragraphs 2 and 3 of Article 8 of Law 9/2007 of 13 June on 
Subsidies of Galicia. 

AMOUNT OF THE AID 

The maximum amount granted by IGAPE shall be up to €25,000 per project 
selected for admission to the Acceleration Phase. 

ELIGIBLE EXPENDITURE 

Eligible expenses must have been incurred and effectively paid from the date of 
signature of the individual collaboration agreement onwards. 

Indicatively, eligible expenditure may include: 

• Acquisition of equipment necessary for the development of the project. 
• Personnel costs, provided that certain conditions are met. Eligible personnel 

costs shall include employment contracts, excluding project promoters and 
shareholders holding more than 10% of the company’s share capital. Under 
no circumstances shall personnel costs relating to project promoters be 
considered eligible. 

• Subcontracting of research organisations, up to a maximum of 50% of the 
granted aid. 

• Advisory services related to patent registration. 
• Support services for business plan development, market entry or investor 

search. 
• Other relevant expenses deemed essential to the viability of the business 

project. 

Where the amount of eligible expenditure exceeds the thresholds established for 
minor public contracts under the Spanish Public Sector Contracts Law (Royal 
Legislative Decree 3/2011 of 14 November), the beneficiary must request at least 
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three quotations from independent suppliers prior to formalising the contract, 
unless there is an insufficient number of suppliers in the market capable of 
providing the service. 

The Xunta de Galicia shall finance these grants in accordance with the applicable 
legal framework, and beneficiaries must comply with all legal requirements for 
their award. 

OBLIGATIONS OF BENEFICIARIES 

Without prejudice to the general obligations established in Article 11 of Law 9/2007 
of 13 June on Subsidies of Galicia, beneficiaries shall: 

• Repay the grant received in the event of non-compliance with the 
participation conditions established in the BFA Rules. 

• Provide any information required by the authorities responsible for 
monitoring and controlling the use of public funds, including the General 
Intervention of the Autonomous Community, the Court of Auditors and the 
Galician Audit Office, as well as any other competent auditing or supervisory 
body. 

Beneficiaries shall also be subject to all verification, financial control and monitoring 
actions carried out by such authorities to ensure the proper use of the funds 
granted. 

Likewise, they shall cooperate with any inspection or review carried out by the 
granting authority, the managing authority of the programme and, where 
applicable, by the financial services of the European Commission or the European 
Court of Auditors, providing all documentation and financial justification required. 

• Notify the granting authority of any other subsidies, aid or income received 
for the same subsidised activities, prior to the justification of the use of funds. 

• Provide evidence of having requested three supplier quotations where 
eligible expenditure exceeds public procurement thresholds, unless 
insufficient market supply is demonstrated. 
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 PAYMENT REGIME 

In accordance with Article 31.6 of Law 9/2007 on Subsidies of Galicia and Articles 62 
and 63 of its implementing Regulation, advance payments may be made as follows: 

• First payment: up to 80% of the granted amount may be paid in advance, 
upon request and submission of the required documentation. 

• Final payment: the remaining amount shall be justified and paid in the 
corresponding financial year, subject to IGAPE’s review and approval of the 
supporting documentation submitted. 

GUARANTEE REGIME 

In accordance with Article 65 of Decree 11/2009 of 8 January approving the 
Regulation of the Galician Subsidies Law, beneficiaries and collaborating entities 
are required to provide guarantees where advance payments are foreseen. 

Under this agreement, an advance payment of up to 80% of the granted amount is 
foreseen for the financing of the selected projects in the Acceleration Phase. 

Given that the purpose of this advance is to facilitate the incorporation and formal 
establishment of projects as companies, beneficiaries are exempted from the 
obligation to provide guarantees. This exemption is authorised under Article 67 of 
the aforementioned Regulation, which allows the Consello da Xunta to waive this 
requirement. 

AMENDMENT OF PROJECT ACTIVITIES 

Any modification in the implementation of the project that entails a change in the 
conditions taken into account for the granting of the subsidy may result in a review 
and adjustment of the amount awarded. 

The procedure for requesting a modification shall be initiated by the beneficiary, 
who must submit a formal request detailing the scope of the proposed changes, 
clearly specifying the activities to be modified and how such modifications will 
affect the development of the project. 

The request must be submitted through the Electronic Office (Sede Electrónica) of 
the Xunta de Galicia, addressed to IGAPE. Upon receipt, IGAPE will assess the 
request and seek a favourable report or approval from the Programme’s Executive 
Committee. 

If the modification is approved, the corresponding addendum or official 
amendment document shall be issued in order to formalise the adaptation and 
ensure proper execution of the project under the revised terms. 
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 COMPATIBILITY WITH OTHER AID 

The grants awarded shall be compatible with other public or private aid, provided 
that the total amount received does not exceed the total cost of the subsidised 
activity. 

However, projects that have previously received subsidies or financing from IGAPE, 
GAIN and/or Xesgalicia under other programmes shall be excluded from the 
financial aid provided under this agreement, unless expressly agreed otherwise. 

APPLICABLE REGIME AND RECOVERY 

These grants shall be subject to the applicable legislation on public subsidies, in 
particular Law 9/2007 of 13 June on Subsidies of Galicia, Decree 11/2009 of 8 January 
approving its implementing Regulation, as well as the basic national legislation set 
out in Law 38/2003 of 17 November, General Law on Subsidies, and its 
implementing Regulation approved by Royal Decree 887/2006 of 21 July. 

Failure to comply with the conditions established for the granting of the subsidy 
may result in the partial or total recovery of the funds received, in accordance with 
Title II of Law 9/2007 of 13 June on Subsidies of Galicia. 

Recovery may also be required in the event of improper use of the acceleration 
programme by any of the selected projects, provided that such circumstances are 
duly justified in a reasoned report. 

The grants shall also be subject to the de minimis regime established in 
Commission Regulation (EU) No 1407/2013 of 18 December 2013 on the application 
of Articles 107 and 108 of the Treaty on the Functioning of the European Union to 
de minimis aid (OJ L352/1, 24 December 2013). 

DOCUMENTATION REQUIRED FOR PAYMENT REQUESTS 

All documentation must be submitted through the Electronic Office (Sede 
Electrónica) of the Xunta de Galicia, addressed to IGAPE. 

In addition to the supporting documentation detailed below, the beneficiary must 
submit a declaration of all de minimis aid received during the two previous fiscal 
years and the current fiscal year. 

A complementary declaration must also be submitted detailing all aid requested 
for the same project, whether granted or pending resolution, including aid from 
public authorities, affiliated or dependent entities, and private entities. 

DOCUMENTATION REQUIRED FOR THE FIRST ADVANCE PAYMENT 

To request the first advance payment, the beneficiary must submit: 

• A duly completed payment request form. 
• Proof of identity (Tax Identification Number – NIF – or passport). 
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• Bank certificate confirming account ownership, including the company 
name, NIF, IBAN and BIC/SWIFT codes. 

• Certificates confirming that the company is up to date with its tax and social 
security obligations, both at national and regional level. These certificates 
must be updated at the time of the final payment request if they have 
expired. 

The payment request and supporting documentation must be submitted within 
the deadlines established in each call, which will be communicated to participants 
at the start of the Acceleration Phase. 

DOCUMENTATION REQUIRED FOR THE FINAL PAYMENT 

Upon completion of the Acceleration Phase, the beneficiary must submit the 
documentation required for the final payment, ensuring proper execution of the 
project and correct allocation of the funds to the subsidised activities. The required 
documentation shall include: 

• Payment request form. 
• NIF or passport, where different from that submitted with the initial 

application. 
• Updated certificates confirming compliance with tax and social security 

obligations, where those submitted previously have expired. 
• Proof of VAT exemption, where applicable. 
• Repayment letter referred to in Article 48.2(g) of Decree 11/2009 of 8 January, 

relating to the reimbursement of unused funds and accrued interest, where 
an advance payment has been granted. 

• Technical implementation report, detailing the degree of compliance with 
the objectives established in the grant award, the activities carried out and 
the results obtained. The beneficiary may attach any additional 
documentation supporting project execution. This report must cover both 
activities financed through the advance and those corresponding to the 
remaining payment. 

• Financial justification report, including a detailed breakdown of costs 
incurred in the execution of the project, comprising: 

• A classified list of expenses and investments, identifying the creditor, 
document number, amount, issue date and payment date, where 
applicable. 

• Supporting documentation for expenses incurred, including original 
invoices or certified copies, as well as documents with equivalent legal or 
administrative validity. These documents must be issued within the validity 
period of the relevant call. 

• Proof of payment, such as bank transfers, original bank certificates or 
payment statements. These documents must clearly identify the payer, the 
payee and the purpose of the payment. Cash payments shall not be 
accepted. 
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All documentation must be submitted within the deadlines established by IGAPE, 
as provided in Annex I of the Individual Agreement. 

SUBCONTRACTING 

Where subcontracting of subsidised services or activities is foreseen, beneficiaries 
must submit an express declaration confirming that the subcontracted persons or 
entities are not linked to the beneficiary. 

Such declaration must comply with Article 27.7 of Law 9/2007 of 13 June on 
Subsidies of Galicia and its implementing Regulation. 

Where any type of relationship exists between the beneficiary and the 
subcontracted supplier, it must be demonstrated that the contract has been 
awarded under market conditions and does not generate undue benefit. 
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ANNEX II: REQUIREMENTS FOR XESGALICIA FINANCING 

GENERAL CONDITIONS FOR FINANCING 

Projects selected in the 9th edition of the Business Factory Auto & Mobility (BFA) 
may apply for financing from Xesgalicia, both in the Acceleration Phase and in the 
Scale-up Phase, provided that they comply with the following requirements: 

• The application period for financing shall run from the start of the 
Acceleration or Scale-up Phase until its completion. The applicant company 
must be formally incorporated, with its principal place of business, registered 
office and tax domicile located in Galicia. 

• Successful completion of the investment analysis carried out by the 
Xesgalicia team shall be mandatory. Projects receiving financing will be 
subject to subsequent monitoring and shall be required to provide periodic 
financial information and any additional documentation that Xesgalicia may 
deem necessary. 

• If the company has previously received financing from Xesgalicia or has been 
a beneficiary of another acceleration or consolidation programme within the 
Galician Network of Accelerators promoted by the Xunta de Galicia, it shall 
not be eligible for BFA financing unless expressly authorised by the 
Investment Committee and the Board of Directors of Xesgalicia. 

• This financing shall be compatible with other aid granted by public 
administrations, organisations or private entities, provided that the total 
amount of subsidies and financial resources does not exceed the total cost 
of the financed activity nor the maximum limits of public financing 
permitted by law. 

• In the event of withdrawal from the programme, non-compliance with the 
established conditions, or the issuance of an unfavourable report by the 
technical or management mentor regarding the development of the 
project, Xesgalicia reserves the right to suspend pending disbursements 
and, where a negative deviation from the initial proposal is detected, to 
terminate the loan agreement. 

REQUIRED DOCUMENTATION 

BUSINESS PLAN 

The business plan must include detailed information on the following aspects: 

• Identification of contact persons. 
• Shareholding structure of the company, including a detailed evolution of the 

cap table from incorporation to the present date. Shareholders must be 
identified, together with their respective contributions, number of shares 
and price per share. 

• Background and description of the project. 
• Description of the product, service and technology used, including its stage 

of development, level of maturity and associated technical risks up to the 
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achievement of a Minimum Viable Product (MVP). Potential commercial 
applications must be specified. 

• Degree of protection of the technology or product, including the status of 
patents and other intellectual property rights. 

• Business opportunity and value proposition, including an analysis of the 
potential market. 

• Target sectors and competitive analysis, highlighting differentiating factors 
with respect to direct competitors and substitute products. 

• Business model and monetisation strategy. 
• Commercial strategy and sales pipeline, including a list of key clients and 

commercial opportunities under negotiation, where applicable. 
• Company team, including details of the current team and planned future 

hires. CVs of key members in technical, commercial and financial 
management roles must be provided. 

• Executive summary presentation in PowerPoint format, following the 
template provided by Xesgalicia. 

FINANCIAL DOCUMENTATION 

If the company is incorporated, the following must be submitted: 

• Annual accounts for the last two financial years. Where applicable, the 
corresponding audit reports. 

• Balance sheet, profit and loss account and cash flow statement as of the end 
of the most recent quarter. 

• Financial projections including projected balance sheet, profit and loss 
account and cash flow statement for the next two years, following the Excel 
template provided by Xesgalicia. 

LEGAL DOCUMENTATION 

• Deed of incorporation and current bylaws of the company. 
• Shareholders’ agreement and composition of the governing body. 
• Copy of the shareholders’ register. 
• Declaration of any litigation involving the company, its shareholders or 

directors. 
• Any additional documentation necessary to understand the legal status of 

the company. 

ANTI-MONEY LAUNDERING (AML) DOCUMENTATION 

In compliance with anti-money laundering regulations, the following 
documentation must be submitted: 

• Client Identification Form. 
• Copy of the national ID card (DNI) or equivalent identification document of 

the company’s legal representative and beneficial owners. 
• Declaration of beneficial ownership. 
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• Final tax identification number (CIF) of the company. 
• Bank account certificate, including all account holders 

OTHER REQUIRED DOCUMENTATION 

• CIRBE report issued by the Bank of Spain. 
• Where other aid has been requested for the same project, a responsible 

declaration listing all aid applied for or granted by public or private entities, 
indicating their status (approved, granted, rejected or pending resolution). If 
no other aid has been requested, a declaration to that effect must be 
submitted. 

• Certificates confirming compliance with tax obligations (Spanish Tax Agency 
– AEAT), Social Security and the Xunta de Galicia. 

• Documentation evidencing commitments undertaken with other 
accelerators, where applicable. 

• Documentation proving ownership of the technology or exploitation rights. 
• Where non-cash contributions have been made, supporting documentation 

evidencing the valuation of such assets. 
• List of aid requested from IGAPE for the project, together with a certificate 

confirming that no outstanding debts exist with this body. 
• Acceptance of the internal publicity regulation, according to the model 

provided by Xesgalicia. 
• Authorisation for the use of the company logo by Xesgalicia. 

Xesgalicia may request additional documentation at any time for a better 
understanding of the business plan or the company’s economic and legal situation. 

FINAL CONSIDERATIONS 

All business plan documentation must be submitted in Galician or Spanish, with 
amounts expressed in euros and signed by the company’s legal representative. 

Financial and legal documentation not drafted in Galician or Spanish must be 
accompanied by an official translation carried out by a sworn translator. 

The name of Xesgalicia may not be used for the purpose of applying for other 
financing without its express authorisation. In any case, Xesgalicia shall not be liable 
for the non-granting of financing by other entities. 
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ANNEX III: REQUIREMENTS FOR VIGO ACTIVO FINANCING 

GENERAL CONDITIONS FOR FINANCING 

Projects selected in the 9th edition of the Business Factory Auto & Mobility (BFA) 
may apply for financing from Vigo Activo in both the Acceleration Phase and the 
Scale-up Phase, provided that they comply with the following conditions: 

The application period for financing shall run from the start of the Acceleration or 
Scale-up Phase until its completion. The applicant company must be formally 
incorporated, with its principal place of business, registered office and tax domicile 
located in Galicia. 

Successful completion of the investment analysis carried out by the Vigo Activo 
team shall be mandatory. Projects receiving financing will be subject to ongoing 
monitoring and shall be required to provide periodic financial information and any 
additional documentation deemed necessary by Vigo Activo. 

If the company has previously obtained financing from Vigo Activo, it shall not be 
eligible for financing under BFA, unless expressly authorised by the Investment 
Committee and the Board of Directors of Vigo Activo. 

This financing shall be compatible with other aid granted by public administrations, 
organisations or private entities, provided that the total amount of subsidies and 
financial resources does not exceed the total cost of the financed activity nor the 
maximum public financing limits permitted by law. 

In the event of withdrawal from the programme, non-compliance with the 
established conditions, or the issuance of an unfavourable report by the technical 
or management mentor regarding the development of the project, Vigo Activo 
reserves the right to suspend pending disbursements and, where a negative 
deviation from the initial financing proposal is evidenced, to terminate the loan 
agreement. 

REQUIRED DOCUMENTATION 

BUSINESS PLAN 

The business plan must include detailed information on the following aspects: 

• Identification of contact persons. 
• Shareholding structure of the company, including a detailed evolution of the 

cap table from incorporation to the present date. Shareholders must be 
identified, together with their respective contributions, number of shares 
and price per share. 

• Background and description of the project. 
• Description of the product, service and technology used, including its stage 

of development, level of maturity and associated technical risks up to the 
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achievement of a Minimum Viable Product (MVP). Potential commercial 
applications must be specified. 

• Degree of protection of the technology or product, including the status of 
patents and other intellectual property rights. 

• Business opportunity and value proposition, including analysis of the 
potential market. 

• Target sectors and competitive analysis, highlighting differentiating factors 
compared to direct competitors and substitute products. 

• Business model and monetisation strategy. 
• Commercial strategy and sales pipeline, including a list of key clients and 

commercial opportunities under negotiation, where applicable. 
• Company team, including details of the current team and planned future 

hires. CVs of key members in technical, commercial and financial 
management roles must be provided. 

• Executive summary presentation in PowerPoint format. 

FINANCIAL DOCUMENTATION 

If the company is incorporated, the following must be submitted: 

• Annual accounts for the last two financial years. Where applicable, the 
corresponding audit reports. 

• Balance sheet, profit and loss account and cash flow statement as of the end 
of the most recent quarter. 

• Financial projections including projected balance sheet, profit and loss 
account and cash flow statement for the next two years. 

LEGAL DOCUMENTATION 

• Escritura de constitución y estatutos vigentes de la sociedad. 
• Pacto de socios y composición del órgano de administración. 
• Copia del libro de registro de socios. 
• Declaración sobre litigios en los que esté involucrada la empresa, sus socios 

o administradores. 
• Cualquier otra documentación que permita conocer y comprender la 

situación legal de la empresa. 

ANTI-MONEY LAUNDERING (AML) DOCUMENTATION 

In compliance with anti-money laundering regulations, the following 
documentation must be submitted: 

• Client Identification Form. 
• Copy of the national ID card (DNI) or equivalent identification document of 

the company’s legal representative and beneficial owners. 
• Declaration of beneficial ownership. 
• Final tax identification number (CIF) of the company. 
• Bank account certificate, including all account holders. 
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OTHER REQUIRED DOCUMENTATION 

• CIRBE report issued by the Bank of Spain. 
• Where other aid has been requested for the same project, a responsible 

declaration listing all aid applied for or granted by public or private entities, 
indicating their status (approved, granted, rejected or pending resolution). If 
no other aid has been requested, a declaration to that effect must be 
submitted. 

• Certificates confirming compliance with tax obligations (Spanish Tax Agency 
– AEAT), Social Security and Xunta de Galicia. 

• Documentation evidencing commitments undertaken with other 
accelerators, where applicable. 

• Documentation proving ownership of the technology or exploitation rights. 
• Where non-cash contributions have been made, supporting documentation 

evidencing the valuation of such assets. 
• List of aid requested from IGAPE for the project, together with a certificate 

confirming that no outstanding debts exist with this body. 
• Authorisation for the use of the company logo by Vigo Activo. 

Vigo Activo may request additional documentation at any time in order to obtain a 
more comprehensive understanding of the business plan or the company’s 
financial and legal situation. 

FINAL CONSIDERATIONS 

All business plan documentation must be submitted in Galician or Spanish, with 
amounts expressed in euros and signed by the company’s legal representative. 

Financial and legal documentation not drafted in Galician or Spanish must be 
accompanied by an official translation carried out by a sworn translator. 

The name of Vigo Activo may not be used for the purpose of applying for other 
financing without its express authorisation. In any case, Vigo Activo shall not be 
liable for the non-granting of financing by other entities. 
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